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fienjamin fran^fin) says:
*' 1.7 (ii'tom aid bad advict art

itldon f;rg»tten.''

Which is Bctter?
_Xa Executor and Trustec under
vour WilJ, is it not wiser to appoint
the Frankhn Trut Corr.pjr.y rather
than an individual, who may be
incapacitated at any time through
bo fault of his own r

The fee* for thii senriee tre fixed
by law and are the same in both
caaes: the difference to your heiri
may be enormoua.

You are invited to diacuat this
important matter with our officers
without obligation.

Frankjin
TRUST co

e&bhjudim

46 W»!l Srrcft, New York
166 Montsgue S:reet, Brookiya
569 Fuiton Street, Brocklyn

Reflexes of War
The Chilean preas and industrial

circlea are aupportmg a movement for
the development of the iron and ateel
industry in Chile. Some six yeara ago
a French cdmpany succeeded in pro-ducing 7,000 tona of ingote, but, owing"
to aome differencea that arose on the
uaderatanding of the terma of their
coneeasion, all further work was
atopped. Some eonsiderable time waa
loat in diacuasing the matter until a
eatiafactory compromiae wn grrived
at, and the company waa preparing to
retume work when the European war
broke out, with the reault that ita
ataff waa diabanded and it became also
impossible to issue fresh capital. Aa
the shortage of iron has become a
terious hindrance for the maintenance
of several Bative industriea, as well
aa for the requirements of the army
and navy, all of which have hitherto
been aupplied from abroad, there ap-
peara to oe now a certain diaposition
on the part of the authorltlea to aaalat
the French company for the reopeningof their Corral works. According to
the report iasued by a government
comrr.!«s:on of experts, it appears that
the iron works erected by the French
company leave nothing to be dealred
on the point of eff.ciency and aolid

'uetion. President Schwah of the
Beth.ehem Steel <'nrporat,ion declared
reeently that the iron ores from the
Tofo minea In Chile are the beat in
the worid. The French iron works are
loeated at Corral, near Valdivia, in the
south of Chile, and the fuel used for
tbe prod'jction of the ingota from the
orea la native wood in its green condi-
tion as aat fr'jm the foreate.

Owlng to the want of raw materiais
.everal cigar and tobacco factories in

'.; er.hagen have ceased work. Danish
>..'.-<. of eulpburic acid are also nearly
depleted.
One of the aurprlsee to thoae viaiting

Kurope in peace tirr.es is the methoo
i>y which all lands are carefully exam-

and put to work according to
"o farmer is permitted

'.0 locate on non-agricultural aoil, and
at the aame time, good farming eo:l
. . be retained under such a crop

aa tiraber. Canada haa only made a

kafiaalag at applying auch a policy of
buaintia efflciency in U>e IM of the
natior's natural resourems, says "The
Monetary Timea." Thouainds of farm-
trs ar <d to farma that pro-
duc* or.!> h Tew doilar* an acre, tnelr
tJTorte and ambitiona practically
wasted la a time when man-power ia
at a high premium. Taking tn* whole
of Canada's are*. more than two-thlrde
will aever pro'l jf '. <-!d cropa, and the
bolk of the two-tbirda will prove proftt-
able undtr enly one crop, namely, tim-
h«r. All effor's i'>r the protection of
the foresta against fire and other
forma of needleaa weate aim to keep
ln a pr'/'i,'* r« conditlon thoae mllf-
~»e of aerei that r*n aarar grow field
erepe. Canada holda a trernendoua na¬
tional advantage ln her foresta, but
from th* he* nning of the last century
¦*¦¦'..' two third» <A the origmal in-
hentanta hai >i-t. des'royed by fire.
Nearly ajl rnottrn 'oontriea have put
aa er.4 to foreet flrei »y carefully *r«
Caalsael aroteetira ayeUrae.

Active Securities -:- - Commodities
I__

'.By The Aaaoclated Praaa]
Adverse weather conditlons agaln ac-

counted in a large degree for yeaterday's
limited stock dealings, but the market
was ono of steady Btrenpth, except
for a few specialties whose uncertain
course resulted from specinc reasons.

Steels, coppers, leathers and oils
compriaed fully 70 pertent of the day's
operations, which so far as they had
any initiative, wero directed against
the shorts.
United States Steel recorded a gross

gain of l\ points at 1257a, and allled
isaues scorc-d t<jual advances, but for
the most part these were shaded
fractionally by .protit taking before
the end.

Central Leather was activo and
strong throughout, rising 4Vs to 951*,!
and Hide and Leather preferred rose
2%. Texas Company and Mexican
Petroleum led the oils at advances of
3 Vi and 2 points, respectively, Tide-
water and Avociated Oils gaining 2Vi
each.

Shippings ruled within narrow lim-
its, notwithstanding reports pointing
to the forthcoming "nationalization"
or Federal re/;ulation of all vessels
having American regiatry.

Industrial Alcohol war- most erratic
of all *p*eialtiesi rialng and falling
within a 3-point radius on reports
that the dividend soon to be declared

|'might prove disappointing. Divi-
dends totulling 32 per cent were de-
clared after the close of the market.
People'a Gas made an abrupt decline
at the very c'.ose, losing 4 points at
71.
Bonds were irreguiar. United States

bonds (old issues) were unchanged on
call.
aHlW YORK STOCK EXCHANGE

TRANSACTIONS
Rail- Other All

roada. stocks. stocks.
Yesterday... 24,300 323,600 347,900
Day before. 22,600 228,200 250,800
Week ago...25,100 297,600 322,700
Year ago. ..53,700 296,200 349,900
January 1 to date:

1917.. 12,561.400 102,515.500 115,076,900
1916.. 15,816,300 78.909,000 94,725,000

Net
Sales. High. Low. Close. Chge

lOOAdvanceR 1334 13% 13%-r 54
lOOAlaskaGM 51 3 6'8 6! 8 3
150Allis-Chal. 2:>a4 .I9U .29%-.
100 do pr. 84 84 84 -
100 Am Ag Ch 91% 91% 91%. 5/8
600 Am Bt Sg 9278 92 92 -

1900 Am Can.. 49' 4 48'4 48'i. '.4
600 Am C&Fd 76' 2 76'/2 79)44 's
100 do pr...1151 2 115i/2 1151/?. Vz
199 Am lnt C. 57 57 57 . %
KMiAm let.. 16 16 16 \'z

5700 Am H &L 15'2 14' 4 15 +1
4200 dopr... 64% 62 94*44-2*!
949A** Ice pr 54% 54% 5434-r- Vz
1600Am Lfld.. 27 26*8 26%- %
100 dopr... 62'2 62' 2 621 2-2
400 Am Loco. 73 72% 73 -
100 do pr...103 103 103 . 14
400Am Malt.. 15 14% 14%.5 4
100 dopr... 70'4 69% 69%-

1900 Am Smclt104'2 103% 104 -f1
100 dopr...113l8113,.8l13l/8+ *4
200 Am St I'd 69 69 69 + 14
700 Am Sug...12278122,/212278 V%
400 Am BaVtn 49 48 49

2800 Am T&T.. 119 11714 117%. ft
4f'0Am Tob..207 205 207 - %
100 do pr n.101'/8101'/8101'"8-
199 Am Wool. 5234 5234 5234-
100 Am WP pr 39 39 39 -1
200 Am Z & L 2434 24"/2 24%. %
100 dopr... 59' 2 59'2 59' 2. ' 2
3500 Anaconda. 78> 8 7714 78 4- 14
300AssoOil.. 61 61 61 +2V4
1500AU-hison . 99% 99% 99% ~ "8
200 dopr... 961-2 96! 2 96'4. Va
100Atl Cst L.111 11 111 + 7s
lOOAG&WIor 61% 61% 61% - H
3400 Bald Loco 74% 74 74' i 4

300 Balt <fc Oh 6934 69% 69%~ 8

100 dopr... 68| 2 68'2 68' 2 - !4
400 Barrett .108 106' 4 108 -2
100 dopr... 108 108 108 .4'. 4

14300 BethSCE.I^ 12754 127%-t- %
lOOBklvn R T 59! 2 59'2 5914- '4
100 B & S Cop 37 37 37 + la
700 Cal Pet... 20=/2 19 20-1
f.oo

' do pr... 51 50 51 - 1'4
COOCan Pac..161'/4161 161 - %
300 Cal Pack.. 38 37*4 38 + Vz

41900 Ct Leath.. 95' 4 9134 94','2-~3%
100 do pr.. .11214 11214 112'/2-
\80 Cerro D P 34' 2 34'4 34!2-
S00ChndlrM..82% 81% 82%+1%
800Ches & O 60% 60 60'4-
50 Ch G W pr 32' 8 32% 3214-.

700 Ch M&SP 69% 60'4 60%- %
100 dopr...1104 110'2110'/2-

1900 C RIPctfs 3434 34'/2 3434-f- \%
300 do6%pr687a 5858 58»4. !'?
200 do7"fPr72*s 7238 72%4- \\
lOOCCC&St L 40'4 40'4 40»,4-
100 dopr... 7134 7134 7134. 1/4
1700 Chile Cop 20 1978 1*%. %
3200Chino CC 56 551 2 653,4+ 34
600 Col G&E1 39H **Vi 3938- 3a
100 Col & So. 25'2 25'2 25'/2.1

2400 Corn Prod 35' 4 %*% 35'a-
11800 Cmc Steel 83 82 82%4-1

100 dopr...102H102%1023i-i- 91
600 C C Sugar. 40% 39»8 39%-r- %
100 dopr... 88 88 88 -
200 D * R G pr 16'/2 16'/2 "iWr~ Vz
lOODomeMin. 9^8 9?8 97a-

11909Distil S.-c. 2834 26'/2 28V8^2!//8
100 Elk Horn. 34 34 34 -f- J/j
500Erie. 25 25 25 -
200 dolpr.. 37% 37' 8 37%4- %
lOOFisherBod 40'4 40'/4 40'/4-r Va
400 Fed M A S 25 26 25 \
1200 dopr... l2Vl 51 52 - 34
lOOFBCorp. 89 89 89 +4J4

3900 Gast Wms. 40 38^4 40 r1%,
SOOGenEl Co.155'/2 154'/8 154! 8- Va

3700 Gen Mot..115'/2 114'/2 114%- %,
lOOGdrch B F 50 50 50 +1fil
400Gran Mln. 83 8212 83 -1

8500 G N O aub 34U 3334 33%-
10 G f,.n Cop 42 42 42 -

9990alf 9 80.117 117 117 .1'/2
IMHaall Har. 37% 37% 373^. %,
199 Hoaitak*, 100' 2100' 2100' 2.

tS99Iaap Cof ^8 56'4 58 +1Jrg
1991a-CoasC. 9'/2 9'/2 9'/2-
130 1 H of NJ.112*4112%112%. Va\
900 lnt M Mar 29! 4 28% 28%- %\
|999 dopr... 88% 87', 2 877«. ',«
1001 P pr atp. 68'/2 68'/2 68'/24. 14
410 lnt Nickel. 391/. 39 39 f 14
1200 Kenn Cop. 44 43% 437,- ft
lTOOUe* Btaal 93% 9238 92'/t. [41
400 LehighVal 6334 63'/4 63%- yt\
N9L I . I C 21% 21% 21%- 'a
lOOMackay f.6»/z 80',2 M'/a - Vz
IHMaxMotar 94*4 34 94J4H 14
100 do 99 pr. 24-' 4 24' 4 24' 4- Va
1999Ma Petrol 97% 96% 97 4-1'/,
600 M Con Cop 39'/. 38% 39 f Va

1300 Mld Btaal. Mft 59 69 4- '/«
2r.0MSPS.SMp.114 114 114 -9
200 Mo K 4 T 0 5% 6%-

4600 Mo Paeifie 32% 3214 32%-*- H
JOOMont Pow 89% 89% 89%^ %i

1900 N»t Cond. 37% 37'/2 37% f %'
|99 M K A Ktp I 44 44 -r- Vz
199 N'at L'ad. 66% 99% 56%- *'a
, dopr.. 10e'/2 10914 109Vt. Vi

1500 M Con Cop 2314 W% 23 . ft I
2UX 014*1 33 93 33 -1

Net
Salee. High. Low. Close. Chge

800NYCent. 89ft 88H 88^,-.
SOOXYNH&H 36'/2 36'2 36'/2-
100 HY 0 & W 231 8 227'8 23 + ft
1600 No Paciflc.101?4 KHH 101%-r ft
100 N Scot Stl 99 99 99 -2
700 Ohio Fuel. 60ft W/2 60ft-t- '/2

1900 Ohio Gas.. 684a 57ft 67}4. ft
lOOOntSilver 5ft 5ft 6ft-
700 P A Pet pr 93ft 93ft 93/8-
SOOPennRR. 521-2 52ft 62'/a+ ft

1100 PGaa & C 75 71 71 -
600 Phila Co.. 38 38 38 . ft
lOOPArrow.. 39% 39% 39%. 7/t
100 dopr... 98 98 98 . ft
500 P & W Va 32% 32ft 32ft. ft
900 P Coal cti 56% 56 66 %
100 docof d 88 88 88 -
200 P Stl Car. 73 73 73 -
100 Ry Stl Spr Mft 62'/_ 62ft+ S_

3900 R Con Cop 28ft 28 28ft-
4400Reading.. 95'a &4ft M?4-
100 dolpr. 40ft 4012 401/2-

9900 R I & Stl. 92% 9114 917/8-f '/a
SOORoyDutch 643,4 64 64*4+ 1
200SavArms. 92 92 92 .2%
100 St L S F.. 17ft 17'/2 1714-. %
100 S Air Line 12ft 12ft 12ft+ ft
200 dopr... 27% 27% 27?8-
300 Sinclair O 43ft 42% 43 %

4300Shat Ariz. Mft 24 24 -
lOOS-SStl &I Mft 54i/2 54</_+ ft
200 So Pacinc. Mft M Mft-
900 So R R... «7ft 2714 2714 4- ft
100 dopr... 661 b Mft 50ft- a

6200 Studebak'r 56% Mft 56 + ft
1200 T Cop & C 18' 4 18 18 . ft
1800 Texas-Co.191 127ft 189'/.+2
2950 do ita.. 21 Mft 20*4-f- N
2500 Tob Prod. 6514 Mft Mft.ft

10 do pr... 104' 2 HMft IMft-
lOOTide Wat.205 205 205 -2ft
100 U Typ Co.107'/2 107ft 107ft+ 2ft
800 Un Pac...136ft 135ft 136 + %
800 U Al Steel Mft 44ft 44ft+ ft

4900 U Cig Bta.117% 117 117ft. ft
12800 U S I Al. 167ft 164ft 165ft+ *4

100 U S Rub. 6134 61% MH+lft
80200 U S Steel. 125% 124% 125ft+1ft

100 do pr...119%im8119%.-
1600 Utah Cop.106 1053s 105ft+ %
400 Wab pr A 50 4934 49%-
100 do pr B. 26ft 26ft 26ft- ft
700 West Md. 2034 20ft 20^+ %
800 W Mfg... 48% 48% 48%+ ft
100 Wilaon Co 68 68 68 -

300 W & L E. 18*4 15% 15%--
200 White M. 46ft 46 46ft- ft

f,;:nUVillys-Ov Mft Mft 33'4- %
do pr... 96 96 96 . ft

Government Bonds
Trading in bonds on the New York

ShM-k Exchange Thursday amounted to

$2,026,000, against $2,699,000 Wednes¬

day, $3,092,000 a week ago and $2,805,-
000 a jear ago. From January 1 to

date $.-i74,022.O00, agalnat $612,S66,000
ln 1916.

U. S. Government Bonds

Reported by New York Stock Exchange
(Quotationa)
r- -Closlng.- -1

Thursday. Wednesday.
2s, kr, 193". 96ft'3' . 96ft@ .
2s. eoup. 1930-96ft'!* . 96ft® .
3s, reu. 1911. 99. f 39 ® -
3.. coup, 1918.... 99 ® - 99 ® .
3s, reg. 1946.84 ® . 84 f .
la. coup, 1946.... 84 @ 84 fl-

4s, reK. lM.104ft® . 104'ft® .
4a, coup, 1925....104ft® . 104ft® .
2s, Pan, '38. reg.. 96 § . 96 © .
2t. Pan, '38, coup. 96 @ . 96 ® .
3». Pan. '61, reg.. 80 @ . 80 § .
3a, Pan, '61, coup. 80 ® . 80 © .

(Salea)
V S Liberty 3V»a IChinese Ry 6s

whentsaued 1 1.000.«6
2,000... 99.39-50 City cf Lyons 6a

197,000... 99.36-50 2.200.94
M.000. 99.37-50 City of Paris 6s
80.000... C'3.38-50 2.000. 93*4

100... 99.30-50 Dom of Can 6s 1931
14,000. 99 39-SO 12,0"0. 95
40.000... 99.38-501 French 6^a 1919

125 000. .. 99.40-50 1.000.98%
l]000. .. 99.35-50 12,000. 98' 4

20,000... 99.37-50 1,000. 98%
.. 99.38-50 1.000. 98ft

09,900, 99.39-50 U K df G B 4 I 5s
14,000... 99.40-50 2,000. 98
1,000... 99.39-O0 1,001. 97'4

27,000... 99.38-50 13,0<M). 98
600... 99.40-50 do IHa 1911

4000... 99.37-50 1,000. 99%
ao'oon... 99.36-50 15,000. 99%

141,'oOO... 99.35-60 4,000. 99*t
1 000... 99.38-50 9,000. 99%

.>4 000 .. 99.39-50 2.000.99*4
5'000. .. 99.37-50 21,000.99%
1000... 99.38-50! do 5Ha 1919

81,000... 99.37-50; 10.000.90ft
600... 99.33-50' do new

Am Foreign 8 6a 63,000. 99*4
8,000. 96*4 *.°00.Mft

90 000.05% 11.000. 99%
18.000. 95ft 2.000. 99*4
3 000 .95'8 1,000. 99H

Anglo-French 6a 1.000.99%
35.000.934, 25.000.99%
1000.93ft 5.000. 99*
3.000.93V MM. 99%
1,000.93ft 10.000. 99ft

42 000. 93% 6,000. 99%,
600.93% do 6%s 1921
600.94 10.000.96ft'

10000. 93% 5.000. 95ft!
. . 25,'000.93% 1.000.95ft

6,000. 94 8.000.95ft
1.000.93%:
6.000. 93%.

(Quotntlona)
Argsntlne Gov 6s 1920' Jap aterllng loan 4a

98ft 9 »» 74 © .
do 5s 1909

80 @ 90
Chlnese Gov Rya 5s

@ 68

Mex g-en 6a 1890
49 f

do 4s 1954
36 ® 38

City of Tokio 6s 1012 Montreal City Is 1918
75ft® 79 99 3100

Cuban Rer M 19^4 Newfoundland 6s 1919
99ft© 100 98ft9 99

do ser A 1949 INorwar 6s Oct 1917
03 @ 94 100 ® 100ft

do 4V»a 1949 do 6s deb 1923
86 f 86ft 102 ®103ft

Imp Rus Rub IHa '14 Quebec City 5a 1920
213 ©217 99ft9100ft

do 6U* 1919 Rep of France 5s
83 © 85 148 ©161

do 6^a lSwls»gen6sMarl919
73 © 75 99%©100

IUl Gov 5s 1917 do 6s Mar 19M
99%»100ft 99%4310O

Jap Gov 4'^a 1925
85 if 87ft

City and State

N Y C 4>.;s 1M4 V 1 0 4H, 1968
10,000.07%! 1.000. 97%

Railway, Other Corporationo
Sales (OOOomitted). High. Ixiw. I_it.
2Am Smelt a Rtf 5s... 92 92 92

26 Am Tel 4 Tel eol 5. 97ft 97% 97ft
6Am Wrlting- Paper 6a. B8ft 88ft 88ft
1 Ann ArlK-r 4.. 82ft 82ft 62ft

10 Armour * Co r# as 4%s 90 89% 89%
7A T a 8 Kea-en 4a... 88% 88% 88%
4 do gen U reg. 87% 87% 87%
1 Atl a Ch A'.r l.ine 5s. 98 98 98

2B * O rsa- 5s. 9«ft 06ft 96ft
3 do cvt 4<»s. 87% 87% 87%

d.i 3U. !. J 4 M dlv. 79 79 79
1 Tleili Sleel ref la., .. 96'a 99'4 96ft
1 | R I .'» ea aeiea II. ^8"J 98% 98»4
li_a Ter Hulld Ca. ... 83ft 83ft 83ft
ICant L_ther s:*n 5s.. 07"/, 97ft 97ft

2»Chea 4 Ohio cvt 5a . 87*^ 87ft 87ft
3 do c«n 4H». 84% B+Ja 84%
8 O B 4 Q jt.:.i iWeajaf M a >»H »*Je

Ealaa (000 omitted). Hig-h. I ow. Laat
10 Cbi M B St P ten 4^a 93 93 93
20 do 4a 1925. 88% 83% &8 «
5 Chi R I a P R rtn 4a. 80 80 83
5 Com Gaa cvt 6a.1C8% 105% 108%
7 Cumber Tal 4 Tel 5i.. 98 98 98

131 Diat See Corp 6*.74% 70 74%
1 Erie prior Men 4a.79% 79' 2 79' 26 do gen lien 4a. 60 60 60
2 Y E a Mo Val lit 6s. 112% 112' 4 112'/4

10 Hud A Man adj (nc 5a. 13 13 13
2111 Can ref 4a. 94ft 84', 84%
3 Interboro-Met 4%a. 63' \ 63' , 63-;
13 lnt Rap Tr rfg 5a_ 92 91., 92
6 lnt Mer Mar 61. 93', 93% 93',
1 lnt Paper lit 6a.100% 100'4 100%
3 K <~Hy Ft S 4 M 4a 691.4 69% 69%
5K City So 5a.82% 82% 82! 1
3Lack Steel 5a 1923.... 98 4 96 4 98 4

19 do 6a 1950.101 101 101
1 L S 4 M S d«b 4a 1928 91'/, 91'/, 91%I Laaaatt & Myera Ta_120 120 1k0
3 do 6a. 98'4 98 98
1 Long Dock con 6a.1121, 112*, 112%
2 Long Ialand ref 4a.... £0 2 90% 80' 2
ULorillard Co 7b.118% 1',6% 118%I ia M. 99',, 99 99%
1 Louis St Nash uni 4a.. 90% 905, 9D,.
1 L & N 4a, At K C div. 82 82 82
5 do 4%s, L C 4 L div 94 H 94
« Mldvale 5a. 92% 92% 92',

37 Mo Paciflo 4a. 59", 59' , 59'',
1 N Y C & H R deb 6a. .1034 10339 1:3'*
9 do dab 4a. 1934. 861, £61, 66%
¦4 do con 4a. 78 78 78
lNYChi Bt L lat 4a. e6 86 66
1NYNH4H cvt «a. 1948. 94% 36% 96%
f do cvt 3'ja. 1366.... 58 58 58
2 Norfolk & Weat con 4a. 88 E8 88
2 Nor Pac prior lien 4a.. 87'4 67% 87",
1 do g-en 3a. 63 63 63
1 Ore Short Lir.e con 6e.103 103 103
1 Pacific Tel & Tel 6a... 99 93 98

.65Penn R R gen 4%a-34% 94'/, 94%
14 do 4 4a rcta. 64% 94% 94*4
3 Pere MarquetU 5a. 86% 86% 86%
2 Ry St Sp-L P 6a. 1921.102' 2 102' '. 102' 2
4 Rio Gr Weat col tr 4a. 58-»4 6b% 53%
15St L 4 3 F 4s aer A. 61% 61% 61%
4 do 6a B. 79% 79% 79%
1 do g 5a. Tr Co ctfa at 63' 2 62' 2 63' 2
5 St Paul & Dul con 4a.. 62 62 62

37 Sou Paciflo cvt 5a. 98% 99*4 98%
1 do col tr 4a. 76 7u 73
| do ref 4a. 87'% 86% 86%
3 Sou Ry con 5s. 98' 4 98 58
1 do gen 4a. 66% 66% 66%
20Texaa Co cvt 6s.102% 102% 102%
5Union Pacific lat 4a... 91% 91% 91%
1 do ref 4a. 86 86 86

3" TJ S Rubbar 5s. 85 84% 84%
10U S Sterl 6a.104'', 104 104
5Va-Car Ch cvt deb 6s. 99% 99% 99%
4 do 5a . 98% 98 98
1 Wabaah lat 6a.100% 100% 100'',

lOWesUm E!cc 6a. 99 4 991 4 99'4
lWest Shore 4a. 82% 82% 82%

Curb Market
Note..The Tribune assumea nc raaponsi-

bility for tht accuraoy or authentioity of curb
market quotationa. Transactions and prices
Thuraday wcra aa follows:

Industrial.

£a)ea Ooen. Hi«h. I.ow. Last.
f.000 'Aetna Exr-los. 7'4 7% 7% 7'4
4.1 Air Reduction. 94 99 94 99
2350 «Car I.ight & P 4% 4% 4'8 4%
4700 Carwen Steel.. 11% 1' '4 H% 1'4B
500»Central F pfd. 52 bi 52 53
1600Curtisa Aero c. 64 54 '. i<3%
600 Emerson I'ho.. 7% 7'/,
700*Havana Tob.. 21, 2-3 94 2%
100 *do pr. 6% 6% 6% 6%
1000 Mmp Carhon C ft ft ¦:> ft
104 «In Mot 2d pr. 15 25 15 25
100'Laka Tor B.. 7',, 7% 7% 7%

10000 .M&xim Mun.. 2% 2% 2 2%
40" Ncrth A P 4 P 4% 4', 4% 4 14

114" .Pru Plcturea. 4% 4% 4% 4>g
^".Pyrene Mf Co 10% 10% 10% 10%
194 9 & T Trans pr 10% 10% 10% 1041
449*91 io Lead.. 20 20% 20 20%
800»Ste«l Al Corp 7% 7% 7% .7%
2000 Sub B vt ctfa. 29% 29% 29% 29%.
880 .United E Aero 4% 4'4 4% 4%
1990 S Steam Co 4% -i 2 4% 4%

1^00'United Motora 23% 2i' 4 23 23%
1340 *U S Aero «.orp 7 7 >, 6 6%
7*9 *i; S L A H C 2% 2 4 2% 2' 2

25fif»0'W-M Air C. 14% 14% 12% 12%
l00*Xiaa Con Co. 2% 2% 2% 2%

Standard Oil Subsidiaries

Salea. Open. High. I.ow. I a*
40 1HlT»ol» P Line. 224 223 :21
lOPrairie P Line. 285 285 285
20 St Oil Co (Cal) . 263 263 263
I St Oil Co (NY) .. 291 291 293

Other Oil Stocks
Salea. Open. High. L<>w. Lart.
12000 »Barnett O & G 2'4 2 4 2 2

:«10»B O&G (a p) % % ft %
60000 *tB-W O <a p) 25 29 24 27

949 tC M O (a p) 40 40 40 40
I .('<* 0*(» ctfa 13 14% 12% 12%
2000»do (O Rl ctfa 13 13% 12% 12%
4810 "C Pet 'a pr) 46 46 43 43
.9400 Cumber P4R.. '. H % 1ft
40uO«Elk B Pet....-11% 12% 11% 12
2100 *B O&G (a pr) % % A %
2""i 'Kameralda 0 C 1% 1ft 1% 1ft
3000'Federal Oil... 4% 4% 4% 4%

.lnt Petroleum 13% 13% 12% 13%
Kt-n O (a pr) ft % '» A

1825 K«-yaton« Con.. 6% 6% 6% e%
35"0»K-Wyo OU... 6% 5% 5% 5%
1600 'do pr. 10% 10% 10[, 1°%
U0'.)#Loat City O... \l % U ]t

.Merritt O C. 41^J 41% 40 40%
tfat 1'etroltum.. 1ft 1% 1% 1jb

60>j00 »t Midweat 0..134 136 136 136
6000 Mo pr.1% 1% 1% 1%
760»Midw«at Ref. .178 178 177 177
104 Nat O & R pr. 5% 5% 5% 6%
900 «N Y-Ok O,.. ff % H %
100»NY&TexO 1% 1% \% 1%

85000 .tNor'ern OU. 66 76 65 75
20000 nOkla O com. 8% 8% 8'-', 8!.',
2000 »tdo pr.50 60 60 60
7500 Okla P & R... 10% 10% 10% 10%
2000 tOraar O & 0.. 28 28 27 27
tOOOOaaara-H 09... 9 9% 9 9%
2775'Penn-Ky Oil... 6% 6 5% 5%
1000"SapuJpa 04R. 10% 11',', 10% 11

Saqooyaa O&R.. 1% 1% IA 1%
4400 'Tuapam 9 Oil. 1ft 1ft 1% Wa
10000'United W Oil. % % % H

700 »Vic Oil n aU. 7% 7% 7 7%
2500»Weat S Pet... K K H ¦

181U0 .Wyoming 04R % % % 9*

Mining Stocks
Salea. Open. High. Low. Laat
1600 A-Br Col Metals % % ft %
1800Alaska Z 4 C. % 78 U %
1000 *tAtlaata . 10 10 10 10
80i>0 MA-Cor (a pr). H 14 % 34
2900 Hig Ladca Cop.. 1% 1% 1% 1%

10000 tBoaton 4 51... 78 78 70 74
1000 B C4Z v t etfi. 9 9 8% 9
999 Butte Detroit.. % % (j %

2600 'tCaJedonU ... 70 71 70 71
Talumet 4 J._ 1*4 1% .« 1ft

40" Canada Copper. 2% 2% 2-. 2'^
2400 »Coco R Mln. .. 1ft 1ft 1% 1ft
2"00Con Arix Sm... 2% 2' 4 2% 2ft
1400Caaa C Mtaaa.- 7% VA 7% 6',
1*4 .Con-Hom«tead % % % a
lOOOCraaaon C Gd. .. 6 6% 6 6
2.:.'Kmrna Corn... 1A 1ft 1% 1%
2600 .Greenm Mm... % 1 %
1875 Hecla Mining. 8}| 8% 8% 8,;
600 H Day 7. Min.. 1111

1700 .tJBB Butler... 80 83 60 83
7000'J Verde la pri 1% 1% 919 1%
4f"'Josvig-K (a pr) ft ft A ft

1000 tJumbo Eat ... 29 25 25 25
30u0 MMofNM (pri. 2',', 2% 9% 2%
fion I^>uiaiana Cona. 1 1
140 . Mngmatic C..23 23 23 23
C. t.Mugnata Cop.. \t }| *l H

..Maroh Min... 13% 15 13% 15%
7000Maaoa Valley... 8 8% 7% 8%
4""') .Milford Cop .. 1 f* »» ''» Va

11000 "t.Mother Uvit.. 37 37 35 35
100'tNaae? H M... 1111

12000 »tNatl Z 4 I.d. 60 60 44 48
ISOO 'tNavada Rand.. 12 13 12 13

100 »N Y I li pr). j> ft ft iV
9900*0*4* Cop n... 1% 1*4 1% 1%
900 tl'ortland C C. 33 36 33 35

-Kex (on Min 25 25 23 25
499%9 M M 4 R. 65 55 63 65
8"0»Sacra V Cop 1", "

1 1% 1%
ll»n.Sii K of Aria.. ft 11 ft ft
4 0 BHaad Sil-LH... i) 4i «i -j

".st N Zinc. .16 18 16 18
3"08upCop ia pr) 1% 1% 1*9 1%
126Tonopah Min . 6% 6% 6' 4 6%

*rif,n atTroy-Ariiona. 20 2! 20 20
30U*tUSTung-26 25 25 26
6o» Unlty Gd Minaa 3% 4 3V, 4
700*tUtah Nat M.. 1'a 1% 1% 1%

3000**Utiea Minaa.. 21% 23 2" 4 22
1600 'Verde C Cop.. 1111
2600 tWaat E Con. .. 63 65 61 65
4500 tYerliigUm M 0 26 26 25 25

BONDS
H9M «B | 5a 2-yr n 98** 98% 98% 98%
liwmnCan Govt 5a .. 97% 97% 97% 97%
2C0O0«C4WI 6pc n. 90% 99% 99% 99%
3U0O0 *Q E 6a n w 1.100% 101 10C% 101
60000»Rua G 6%a. 82% t2% 8i% 82%
2000 »do n ftV»s . 73 7i 73 73

.UrUiated tC.nU p«r ahara,

Industrial
Cotton

The cotton market was irregular yea-
terday. The aelling movement, which
had been interru; ta4 b" the publica-
tion of the governn.ent crop report on

Wednesday, was renewed durir.g the
early trading, but decllnes of about 2S
to 08 points were followed by partial
recoveriea. October contracta, for in-

atance, broke from 24.8 Tc to 24.40c,
nitking a decline of 90 pointa from
Wednesday's high level. That delivery
closed at 24.69c, with the general liat
closing eteady at a net dec'.ine of 3 to

9 pointa on all months except August,
which waa 12 pointa hijrher.
The action of the early market sug-

gesteJ that tradera were more inclined
to fcase their ideas of the crop on pri-
vate reporta reachir.g the ring than on

the government's statement of the pre-
vious day. The opening was 3 to 6
points hlsher on a few overnight buy-
ing oniera. The dtmand seemed to
find aorne encouragcment in the amaller
submarine sinkings and reiterated re-

ports of increased 8Ctivity here in the
cor.s'ruction of BtW tonnage. The
peace talk alao may have been a factor,
but tho early buyers were aoon aup-
plied, and the market turned easier un-
cler l'.quidation and local pressure.

Reports that the basis on new crop
cotton waa beconiing easier in the
Southwest as a result of ir.creasing re-

ceipts (it-emed to encourage the idea
that hedging was likely to become
heavy as picking advanced. A favor-
able view of the weather map was also

ia factor, although there were further
complaints of drouth in the Southwest,
und for a time there wa.s very little
support around the ring. Around 24.13c
for December the murket steadied, how-
ever, and a good part of tho losses
were recovered in the late trading.

Yesterduy's Frevious Year
close. close. ago.

Cash. 25.65 25.65 13.45
Contract:

August.25.30
Oetober.24.69
December.24.42
.lanuary. 24.36
ftfarch. 24.50

Metals
The copprr market was dull yester-

.:.v, with prices flrm. Quotations con¬

tinue to be given out only by the sninll-
,r dealers. It if expected that C. B.
Crane. preaident of the Bt Joseph Lead
(Ympany and chairmnn of the lead sub-

romraittee of tho adylaory committee
of the Council of Natioaal Defance,
will announce to-day the extent of the

govarasatat. purchases of lead for

,pot rriecs for a few of the
pal meUls and meta product;,

with those prevailmg at tho
-ondingtime of last year, follow:

Current A year
price. ago.

PlglroBsNa.1 foun-hy, ton.V55.00 $20.75
Steel billeta, Fitts-

burgh, ton.100.00 41.00

Copper.electrolytic, _-«... ...,

ib .'... _**4@-30ft.26ft
Tin.'lh:.'.6334 -38ft
'Lead,lb.WMW*
SpeltiT (St Louls),
lb.Mft JM<

Sustenance
Cereals

Wheat..Ths wheat market as a

srbola continues in a v.aiting position
and in the absence of trading facilitles

very little huainesa ia being done.

Frices for contract wheat ln the Chi-

eago market, where only September is

in ut:<t.r limitatioaa, advanced
ahout 10 cents per bushel during the

laat two or three minutes of trading
on attempts on the rart of shorts to

cover It was said that the demand
was onlv for about 10,000 bushels and

price* mored as much on the covennij
of this small amount as in times past
when it would have required almost as

many n.i.lion lushels tn bring about
the lame result.
Panaara continue to ho!d and cash

ere v, ry strone;. Miils are not:
able to buy cash whrat with which to

rriad flour and the flour output at the
thrre Northwestern milling points laet
week amounted to only 176,100 barrels,
compared with 415,000 for the corro-

sponding week a year ago. Traahing
returns show ftne yields of winter
wheat, and it is thou^ht that the raina
of the last few daya in the spring wheat
belt have been highly beneficial. There
seems to be little probahility of much
ehanjre in the market until the food

comes a law an.l the cttitude of
.rnment I? cieurly defined.

l'.uropc is not buyir.g wheat here and
rjuite optimi«tic over the ques-1

.'' future supplu-s, and there are,
larga Itaekl in India, while Australia
has UO.COO.OOO huahels in its reserve;
and the new crop outlook in Argentina
Lt fuvorable. The local cash market,
was agnin nominul, although it was said
thnt No. 2 hard wlnter wheat was of-
fered htre from Kar.sas on the basis of
$2.96%, c. i. f. New York.

Yes'day's I'rovloua Year
Cashi cloae. cloae. azo.

Xew York....$2.75 $2.75 $1.42
Contract:

Chicago, Sept. Z31 2.18 129ft
Corn..The corn market ehowed a stronif

rrsisunr.e to beari/h lnfluenee*. Price* cioaed
1% to l»ae net hiuher, dcaplte the thct that
efop arr. urita r.a-.¦ Improvatl and the recent
raina in the Southwi'st, n drouth area are

txpectcd to atrosre of gi'-at beneflt. The
-rT.-n^th in tha market ia d.e larveiy to the

^ition and the beUei that the scarotty
f ola corn a^fur.-x n wwrf active demand fei

the new crop a* soon aa it can be moved.
Ca.«h enrn eontinuca t<> !<!1 at fancy pricea
and while some authorlttw* believe that the
Mfj crop positions are hiwh, ehoru are very
nervoua and cover cjiickly iii any surns of
htrTifth. In the loaal cash market No. 2
yellow corn waa ea_4_| a" II.4IM and No. 2
mixed nt S2.41H c t Kew York.

Yea'days Prevlou* Year
Cash i cloae. cloae. ago.

Ka. res*.%2M 2 $2.45 .93%
Contract:

,, Dxembrr 1.17% 1.15% .08ft
May. 1.15% I.M .71!4

(laU.- The nats market wa< moderately
and flrm, cloelng 1)| to l\e net

hik'rier. Shorts wera very n-rvous and
frecly deapite reporta of largcr coun-

.ry eaTeta and tl..- yreapee© <.( a record crop.,
The Uica! caah market waa (juiet.

Yes'day's Prevlou* Year!
Cash: cloee. close. ago.NewVork.89! j -93 4wft|Cnntrnct:

September .60ft .53', .42%
December. .61 .59% .4V,

r'lour and Meal.- tjui t.iti MWI
Yas'day's Prerious Year
cloae. cloae. ago.

PlMsT. Minn. spe. pat.$13.75 $13.75 $6 75
Kye flour. eSMtee. 1200 12.CO 5.50

al, kiln dned. 9.25 9 25 4.20
Hiaii. in sack*.: 40.00 40 C0 22 25

Produce Markets^.Current
llulter. Kere||,t«, S. _"> pVsC*. Creamery.

hiitlrr than extras. Ib. 40^»i;i4;c; axtra* (113
scora), 4.-i ftrets (S$ ts 91 acere), I9_

89*ie; aaconda (83 to 87 acora), 37V?
25s4oi thlrda, 373374oi unsalted. hlgher
than extraa. 41V,t£-42c; extraa. 40%'iJ-llc:
flrata, 39H'340e: aeeonda. 884®J9ci sUta

dalry tuba. flneat, 394:840c; good to prime.
JS^D-c; common to falr, 36337%e; reno-

vated, extraa, 374c: ftraU, 36Vil3Tc; lower
gra.iea. Sr"'tj3Sc; ladlas, current make, fir»U,
341i'g35c; seconda. 34« lower gradea,
33Vj«: packing atock, current make, No. 1.
34c; No. 2. ttVic lowtr grades. 32H1£33c.
Ckaaaav. RacalpU. 4,6*6 boxes. Stata.

whola milk. flau. fraah colored. sreclals. 22
62214*! whlta, 21V322*; e**at**\ averuge
r-in. 2lUft21*4c; w~Mt«. Ilfeai prime to
choice, NH*JSla| lower aradea, ItCtOa;
twina. fresh, colored, special.-, 22o arhtta,

, 22c; colored, average run. 21 '.
2l\e~; whlte. 21 %c: alngla daiaiea, 23 tfca;
'lo-jble aaialaa, 23^23%c: Wiaconaia
milk, fancy, twlns, whlte, fn->h. 21'-.
aingla dai«ie<, fresh, 23*4 doubla
daisies, 23'i-3l3e; Young An-.ericaa, 24'je;
j'.ite, skima, fla's, speciaN.
twlns and cheddara. af44*Ja4H«! flata, prima
to choice, ll*J14H*j twina and chedJars.
prime to choice. l2*J14tya; f»ir to good,

lowar gradea, 8aj7e.
Egg».. ReceipU, 14.791 casea. Fresh gath-

i-red extraa, dozan. 99§)49* extm first-..
37ig38c; flnta, I4*2l4e; seconda. lOASSc;
thlrda and poorer, H49j99*i SaTtlaB, N->. L,
"S'n 29c; No. 2 and poorer, *Jt7a chacka.
good to choica, dry, S(^j27c ; undor gTades,
lS',;.'5c; state, Pennsylvania and nearl y
Weatern, hennery whitea, fina to fancy. -II I
4*>c; ordinary to good, 43-(,46c; gatherud
whltaa, good to flne, 424944*1 poor to fair.
3'J'it 40c; Weatern and Southern, gatherud
whitea, 32rtj42c; state, Pennsylvania and
ncarby, hennery browria, M*944*i grathcred
Irown and mixed eolora, I44J1B*.

Orchard and Flald
Yesterday. A year ago

Bean«, marrow, 1916.
choice, 100 lb. $15.50® . $10.00»

Peas. large basket. 75&1.2S .SO'o'1.50
Peachea, N J, car-

rier . 1.00® 2.25 1.00@2.75
Potatoea, Long Ial-

and, bbl. 2.50® 2.75 1.00^2.75
Applea, bbl. 2.25® 4.50 1.5004.25
Grapef't, I'uhan, box 2.00® 5.00 1.0034.50
Orawres. Cuban, box 2.00® 3.25 l.99#4J4

Hay nnd Straw
Yasterday. A year aso.
(Per ton.) (Parton.)

Timothy, No. 1,
large. balea. .$20.00^22.50 $24.00 if

No. 1 rlover mxd 17.00® 18.00 16.00® 18.00
Kye etraw, No. 1 14.00® 15.00 14.000

Livestock, Meats and Provisions
Follnwln, aro yraterlay's prtcea. oompartd wfh

thoaa ot a yaar a*o:
Now Yorlt. Yoatorlar. A yaar ago.

14 »e s-a«ra. b««t,
l*a E.$a.w aiu.so $7.m «$9.5o

Draaaad bvcf al.iea,
.15 3 .13", .13 <8 .IV.

LUo raala. beat.
100 1b.15.00 <S - 9.50 ¦ 13.25

Draaaad t»*2«. city.
lb.18 - .23 .15 | .20

Llro tmtt. 1*1 lb.. 6.00 Q 10.00 J.OO JS> 7.25
LaBlba falr to

l>r:nio. 1M lb... 18.00 ffl 15.^ 11.90 311.40
Draated muttiin. lb. .13 9 .17 .13 ifi ,15'i
Prruad laaaba, lb. .IS « .23 .15 3 .18',
!i ki 100 lb.16.25 . -». 19 50 $-
Dreaaed (m'»s, ba-

la.ima 2i', .u«49 ..

Maaa pork. bbl 4.V00 9 43.50 28.00 $28.50
M.-.A ( vf IV. 29.00 9 30.00 18.00 $18.50
Lird. aOd Weat,

lb. .ZI.BOo S 21.4V |2.90o @IS.0Oo

Coffec, Sugar, Tea and
Cottonaeed Oil

Currant Prirea
pri.-« year aero

For eaah (cent-t). (cenUi.
Tea, Formosa, per lb. 23 16%
Sugar, grannlatad. per lb... 8.15 7.65
CoCTao. Rio No. 7. per lb. 9' , 9' ,
Cottonaeed oil, per lb. 14.20 9.35

CufferFuturaa..Thfl -offee market was a
little more actlve, with rri*es st^ndiar durinj?
y^sterday's trading. March contracta -<old
up to 8.05 and closed at 8/>3, with the g«n-
eral list closing ateady at n net advanca of
3 to fi pninta. Salea were reported of 21,250
taaja,

Yester^ay'i A year
Contract: c1o<» n^"

Sept»mber . 7.78-97.79 8.36g8.37Doaaaabai .7.87S7.89 8.60an.5i
January . 7.92-3 7.93 8.56®8.58
Mar-h .8.02®8.04 8.70^3.72

Sugar Fnturaa..The market opened irrrr-
ular yesUrday, 1 polnt lower to 2 i
hiifher. but later in the day tiading became
v.^ry active on buying by op«-ratora against
sal.-s of actual eugar and good aupport from
trade eovering, which aent valuea to n-w
high recordi, September se"ing at 6c. The
aotive demand for contracta waa due
a.Kancing pricea in apot augar, whera sal^j
were reportt-d made at 6t,c to a local re-
flner. The market cloaed firm I to 12 pointa
net higher, with total salea "'., 10 tona.

Yeaterday's A year
Contract: r!o^,- ago.

Auguat . 6.03'-i6.04 4.47^i4.50
October . 5.88*( 5.92 4.52 ~i 4.53
December . 5.53/5.54 4.32'(4.53
Matak . 4.92j4.96 9.9904.11

Cottonaeed Oil Fulurea. Cottonseed oil ex-
perlenced an upturn of 20 to 26 pointa dur¬
ing ye»t*rday'a operationa, with active covtr-
Ing on the part of ahorts aa well aa new
buying. Thi» better feeling appeared to he
bascl largely on the atrength in lard in the
Wi>«t. l.'nderlyin* sentitiv nt waa atill
divlded, however, and in aonif iiuartora ther^
it) a dUpoaition to anticipate Iow«r figurti* aa
a reault of liberal stocks, weaknewi in other
oila and fata and a poor outlck for exports.
Total aales for the day were 27,400 barrek.

Yeaterday's A year
Contract i close. ago.

Aug-uat . 14.40-514.50 9.40 d 9.54
October . 14.60*14.67 8.73-/S77
November . 14.45^14.48 8 34'?8.35
December . 14.45^14.49 8.32^9.35

¦ B-.-.

Consolidated Exchange
[t'nlf of trada on thia exchange, 10 aharvs.]
Transactlona and pricea yesterday for tha

more actlve stocks follow:
Fales. Open. High. Low. Last.

5«0Ba!dwin Loco 74 74% 73« 74
714 Beth Stael B 127% 128% 127% 127%

2,750 Crnt I-eathor. 91% 95 91% 94%
1,45" Crujible Steel. 81% 83 81% 82%
5^0 lnt M Mar pr. 88' 4 88' 4 8744, 87' 2
511 Mex Petrol... 96% 98 96% 97
640 Readlng . 95% 95% 94% 94%

23,430 U 8 Steel.... 124% 126 124'z 125%

Business Troubles
Baakruptoy Patltlor.,

SANfiER PI«m."RJS 1-IJlYH i'mRPOBATION..
a .- loo ln t»aarupu;y t;** baao fl:«0 a<»lr.-t
the san^nr PUttn Plays QirpuraU -.-:. of U H

.*e cmluors WUllaai H
|7,| .. vvti nctea to tha o"lsr >t Willaju J

arhlch »ere iranaftrn«' to XI. VB
P. j Baaa. Iio. aa* L. U i::,.m Ina, W
It U ai:?ea«l that tha cunpa.- y loaolfaBt «.¦!
ma.le prafomitlal pajir,fnu nt 85.000 JuJgo Slaii-
n aipoL.eJ J ihti H Johnston rv flver wftl

( $ Tb^ rnnjrtmj l.aa a leav. ,.f tba M
»! I'arx M 4--..1 ij4tb At t.< iua for Faautaaai
i«an, at an aacrciAts r^n'ai nt 1111,0M »'.' h
U-»A» may \*i of ta.u*. Ttiraa »uu haaa b

L ai. 1 a i-icj mamliai ts ln
purtlon of the eQUlpmaTi'.. Tho M
tl,o atu-liu aqolpmaot atora and ^biob :.
rr.cxlan pleturo BafBta i.anuscrtpu <-t pi«
« .1-1. tha conpay pal-1 »r ! ""' '

tiok. Uabilltloa ax« ortr I4T,0'0,
ALVIN WAIST A-NTp DRESS ro\rPA-NT. VSC.

A r»tltl'-n la baakruptcy haa t.-rti fl.ad against tha
Alrtn Waiat ar.4 Dreaa Compar-7. In-.. at UJ WfM
tS4 at.. by Chaxlea U OrffnhaiL auornay M
n.aaa cradltnra Lharloao \\-.; Dirll
K rrnan S4 ar.d A. Nad?'.a«i. $59. Mr
hall aald thu tha lUblU'.loa »«o Jl '-00 a..

.-.10 Tho compaj.v «aa Ineoipnatcd Auauai
1. 1419. with cafltal »:>ck ->f ».***
Mam n appolmad WlUlam A. Ucviuald r

. ;i 'i.>o
T'VKER Ar I.YMAN.A pe'lM-m In barkrtipt.-r

haa ta«n flled afainat Sarnurl Tu.-k^:
L.n.A,. aoaaaaravng tho r.-m af h*e*a< *
hax-iuara daalara at 14T Atohu* l",
Kort Maaback Hardwaro Con.ii v. 5 ¦

,v Mj i:p ii Irwa a ..-.: !.¦
1141 lodaa Man'oo ajd-jIiiImI J-««n"« J* v

rtsa-y ree» »»r nt tho a»«ta oadmai-1 at II
1)\Y KI.r.iTKli' C4)rrU>KATl"N --A :.

baakrupl t baa !-^n fl'.ad agaliiit tha D»>
Corporailoo M 1634 Urnadwaj. hy th^sa cn

Ka>:i"iti 1 I. Buaaaj fll^. >iaeph Hotaattta N
aid Mai E. B-hmldt, 144*.
ADELE BBNEHA-S, ot 54» l*i!n*t-TO af haa

fl'ad a pa-'lil'T ln btnkruptcy. »1l* Ual Iti*
a^-v Thora ar- n>

ai'alP.t tl»t An: U tho rrodlvra .r' Fl
^. A Col. *.*oS. J«aa»Jt*C*»n * >^n 1324;
¦aka * «v. 1101, Karle.Fhotns. J55; Tiffany *
i'. ||S ^fark Oo»» A O- I - '

Cfiipa'-v %i». aad Jamoa D» bauta. i>f llcoiy-
mmZ j«- SchHuloo
THE MARU>WV 1IA.M rA'TI HINOCOMPAX%

y.bb« ta hair foeda at Ul Eaat l.<a }.-. haa fl.od
.¦M-hailuloo ahowlng UahlllUaa of l""t SS3 ard laaata

ai Tal>- Ma-iMfA,-uirli.| f.urapatir. »:a vv

H-tar*
"

n.-l scaadulaa ., rtai .U0lllU»a

r^^d' froaa^aAlM of a*ak ajjt towm. M.IOO:
Saaaaajj ta*. aad aaati ia baat. »ll~

Hot Weather Cuts
Down Grain Yield

In the Northwest

Plenty of Money for Crop Mov-

ing, but Harveat Labor
Is Scarco

Minneapolis, August t.
The grain crop weat and north of

Minneapolis-St. Paul will be the ear-

liest hanrested for many yeara. Thia ia
not due to earlier normal matunty, but
to the recent hot period that ripened
it prematurely. Fielda that would
have gone twenty-two to twenty-fite
bushela have been cut down to twenty
to twenty-three buahela an acre by thil
forced ripening. The whole crop, in
short, is .-caled down somewhat ln con-

sequence of temperatures that reached
100 uegrees or more in the grain grow-
ing disticts.
The early movement will be a feat-

ure. It does not necessarily follow
that t'r.is arill mean tho appearance of
the gruin in quantity at the terminal
markets very much earlier. Some of
the farmers may hold their grain for
a while. It means tha beginning of
harvest time activity and the move¬
ment i'roni farms to country stations
ten to nfteett days earlier than would

iee t.ave been the case.
Estimates are made that the crop

will run into more. money than any
ever harvested.
Demand for crop-moving funds and

for Jabor will come earlier. The money
trill be found without anv dirficulty.
The farm labor situation is more se-

nous. There is a scarcity of men, the
draft hu.s mado the supply ahorter and.
the I. W. \V. is everywhere active and
demanding high wages for work.
AtFaigo, N. D., the I. W. W. re-

cently demanded $4 a day minimum
and 40 cents an hour for overtime in

excess of a ten-hour day, and pre-
sented a scale slidmg up to $d a day,
with »50 cents an hour overtime. Thebe
wajjes of course include board. If the
farmers have to pay them.and many
farmers would rather pay them than
have trouble the crop will be har-
vested at the largest expense ever

known. At Huron there has been a

deadlock batwaen threshin* machine
owners and the farmers, the machine
owners d.-mandirg « cents a bushel for
oats and I cents ¦ bushel for wheat for
runmng the frala bundles through the
threahlng machines, a rate of pay that
the farrnrrs said they could not afford.

War Profits Tax
Urged by Rogers

Head of Publishers' Asso¬
ciation Opposes Burden
on Ordinary Business

Hopewell L. Rogera, of Chicago,
president of the American Newspaper
Publishers' Aeaociation, yeaterday is-

sued tho following statement on be-
half of that aasociation:
"One of tho firat leaaona learncd

by Bagiaad ut the beginning of the

present war was the necessity of the
conduct of business in as near the
uaual and regular manner as poasible,
and it took special pains to warn all
ita colonies on this point.
"Under ordinary leglslative condi-

tions business ndjusts itaelf to the
laws or ralaa laid down in a regular
and ordarlj manner, and the prices o?
gooda ni nut'actured are fixed in rela-
tion to the laws paaaod.
"The BxiBg of taxes, however, af-

foct- MN serioualy than any
other form of legislation, and in any
attempt to raise unusual or exceasive
amounts of money for any special pur-

_ the rarrying on of a war, the
legishitors should uso every care to

gee that there Is as little disturbanco
to business M possible.

War la Benefit I'osterity
"In the serious task Congress has

before it in its effort to raise money
for tho proper conduct of thia war,
greater judgment is necessary than
ever before in the financial hiatory of
this country.
"The war is belng conducted for the

beneht of posteruy, and the entire
burden should not be put upon the
present generation. Especially the
government should not attempt to
have teo much of the burden carriei
by tho people within the next two or

three vears.
"If Congress had adjusted its taxes

immedintely upon learning that addi-
tional revenue waa neceaaary and had
apportioned one-tenth or one-twentieth
of the totai amount to be raised each
year and had immedlately started to
tax tha people for the current year,
business would have been fairly well
adjusted to the new conditions by the
time.
"But they make the mistake of drag-

ging the matter out until a second call
for mor.iv || made, and then give the
public a greater shoek in an effort to

BaaWai to a much larger
ehange in the method of doing busi-
neaa to meet the much greater increase
in the mitial change in taxes.
"Thua do they katp the business in-

terests o:' the. country in doubt as to

how much they ultimately will have
to pay, and cause them to add excessive
profits ln order to piotect themaelvea

lt this ur.known quantity.
¦'r.gross must really endeavor to

make as little change aa posaible in the
conduct of busineas, and war profits
muat baaf the greater portions of this
binlen.
"The Chamber of Commerce of the

United States haa gone Into thia quea-
tion very thoroughly and haa aug-
gested a reasonable and practicable
tei. of taiattta which would remove
the necess-ity of taxation of any ape-
cial industry, and at the aame time
would pl.u-e the greater burden on

those- many businesses which are mak-
ing special pronts due to war condi¬
tions.
"CongTesa seems unwilling to con-

sider thia fair method af taxing. but ia
apparentlv endeavoring to tax in a

hand-to-mouth fa^hion by putting a

special f.xed tax on munition and cer-

tain other businesses in addition to
other taxes on profits, makmg more or

laja of a muddle of the whole matter.

Newspaper Husineea EBected
"This muddled condition possibly ap-

p!ie« niore ; articularly to the news¬

paper business than to any other line.
It ia not necessary to aay that the
newspapors are willing and glad to
stand their full share of this burden.
But the buainess has been particularly
had for the last year or two, and the
harhazard method of Congress aeems
.., l e nn Mdaavat to puniah them, or

the pabllc ihrough them, with aeveral
¦peeial _aerimmatarV taxes in spite
Of, or in addition to, this othcrwise un-

favornhlo condition.
"A prompt and proper ejtceaa proflte

tax would do mucn to adjuat buaineaa
cr.ndiUaaa."

New forporation
Tax Is Reduced

To 10 Per Cent

"Floor" Levy Placed on

Sugar, Coffee, Tea
and Cocoa

Farmers Too Mu«t Pay
Committee Vote* Down Mo-

tion to Exempt Them From
Excess Profits

Waahington, Aug. 2..Reduetion from
15 to 10 per cent in tha proposed tax on

undivided aurplua of corpora'.ions, joint
stock companiea and associatiom, and
imposition of new "floor" taxes upon
largo accumulated atocka of augar,
coffee, tea and cocoa, wera atepa de-
cfded on to-day by tha Senate Finance
Commlttea ln revislng the war tax bill.
It ia plannad to complete the bill Satur-
day and begin Senate debate next week.
The levy on undiatrtbuted aurplua

virtually is a surtax on corporata in-
comas, which now pay only a flat tax,
although indivldual incomes aro sur-

taxad. Reduetion of the rate to 10 per
cent followed the committea'a racant
deciaion to trable the normal corporn-
tion tax, ralsing $162,000,000 more reve-

nue from that source.

From the proposed 15 per cent rate lt
waa estlmated that $25,000,000 in r*ve-

nues would result The 10 per eent tax

will raiso much less, aa ln additlon to

tha 5 per cent reduction the commitu-e
doclded to exemnt from the 10 per cent

tax surplus thai. is "actually invasted
and empioyed ln business nr retainod
for employment in the reasonable re-

quiremanta of tha business."
Floor Tax on Beveragea

The new floor tax on sugar, coffee,
tea and cocoa !s at the same ratea as

are prescribed ln tho bill for consump-
tlon taxea on these products. The pro-
viaton waa added to a; bject to taxutlon

large stocks of these eomrnodities im-

ported in antlcipatlon of the proposed
consumption taxes. Some dealera aro

said to have a year's Bupply on hand,
which would be reuchcd only bf a floor
tax. The rates nrc: Sugar, % cent a

pound; coffee, 2 centa; tei\, B c- n's, and
cocoa, 2 to 6 cents. Limited amounta in
the hands of small dealera aro to 1

empt.
Important adminlstrative provlslons

effectinjr income and war proOts tnxt'S

approved to-day by the eommitt.-n
authorize the Treasury Department to

permit or require monthly laatalraaat
payment of such taxes, between Karch
and June 26 of aach year, wh> n tl ..>.
are payahle. Many corporntlor-s
requeatad the monthly instalment pay-
ment prMlege because of their B*C**«
sity to borrow largo aums frequently
for bulk payment required under ex-

isting law.
Taxea PayaMo hy Cherka

Another new clause authorizri
ment of income and war exc».-s prolits
taxes by uncertified checks or by the
rcw Treasury short torm certitlcates of
indebtedneas.
A motion by Senator Gore to exempt

farmers from the new war .****¦
profits tax on lndivlduals in trade or

business was rejected by the com¬
mittee.
A n6w clause added to the war profits

cection provides a now stamlard f*)r
calculuting tax exempt.on* of tho-so
claiming that their pre-var proHtu w»ra

aubnormal. L'nder th* plan. »' tt;" aV ."
retary of the Treasury BBOVld Bad M
empti^n claims are j<i<"it'ied, tho«o
claiming exemption would be eatitlad
to that allowed to new corporntioi
in existence before the war, whosa In¬
come and proiits tax woul-l be based
upon that of companies or individuals
engaged ln the same general 1 ne of
trade or buainosa.

Profiteering in Germany
Chief Cause of Unrest

Profiteering appears to be one of tha
chief eauses of unreat in Germany,
aaya "The Daily Mall" of London.
Even the "Cologne Gazette" July 4,
declared that "the regrettable rlots in
Dilsseldorf and Silesia" show plainly
that "we have no more time to loee."
Profiteering riots are bound to croate
"effecta abroad and, by causing our
enemlea to draw wror.g conciuslona,
will prolong the war."

SF.ALEI) PROPOSAF.S
8RALED BIDS WILL BK RE^ErVED BT

the Board of Wa'<-r Bvaply. at Ita oftVos,
twtnty-aacond floor, Xunlclpal Bulldinf.
Park Row, Cantra and C'harnbara S.raata,
Naw York Ctty. untll 11 A. M. cn Tu->. .

day Ausuat 7. 1*17. for Contract II*. for
f riilarilng and dellverlng gate and preaa-
ure-reguUtlng valvea an aypnrtsnanoaa
(or tha City tunnal of tha ceieklll euue-
duct ln the City ot New York.
At tha abova plare a.n.1 tlma tha b:de

wlil be publlcly opened and raad. Pemphlate
containlng information for blddere and
contract drawlnga can ba obtained at tbe
abova addrcaa, at the cfflce of tba 8«cr^-
tary by depoattlnf the lum of ten dcllara
($10) ln caah or tta equivalant fo; taoh
iMmphlet. For further partlculara ».pplf
to tha offlca of tha Prlncipal Aaalatanl
Englneer at the above aldroaa.

CHARLR8 STRAtFS. Prealdant;
CHARLES N. CIIADWICK.
JOHN F. OALVIN.

Commlaaionera, Board of Watar Bupply.
OEORQE FEATHEK3TONR. Hecretary.

SIRROGATES* NOTICES

IN- PCRSLANCE Or AN ORDKR OF BOK-
orabla JOHN P COHALAN a Burr ya-e

of tha County of N«w Vork, NOT1
hareby chen to all peraone ha\lr« ma

acainst I-VDIA ANN BCCUL lat,
County of Now Tork. d.-as«1. I
th* aama with aauohera .¦¦ ra I
acrlber, at Ita plaoe of trar.sa-ttrg
n*aa No. 161 Klfth Avenue, In The Cltj of
New York. "n or befnre rha 21at |
January naxt. ,

Dated. Naw York. tha 11th day cf ft t,

COLl'MBIA TRt'ST roMl'ANY.
y.r*r\nor.

DA\nES. AUERBA<-H A CORNBXL At-
tornaya for Exe-utor, 14 Naaaau Strtat.
Borou«h of Manhattan. Now York City.

TO WHOM IT MAY COXCBBN
to whosTit^Tay concf.rn IIJOASK

.ake notlce that Carlo Palt:
*rt T Gulmanelll, An)'d»o Napotl anl*
thalr cafa-reataurant, known aa MHan.
Heataurant and Cafe. I» Bo*%^r Street to
(arlo Paltrlnlarl and Gluaopp" Uansenl,
and aa!d buyora *H1I eoatlnue aaaaa bual-
nesa. aam* policy, and aasumo and pay any
and all outatandlng Mlla aad loana due or

raat du. C. L rtaUNOHRTTl. Notary
Publlo, lll-JIT Weat *2A S-_

Pl'BLlC NOTICK
NOTICE IS HERRHY OIVF.N OF SALH

at Public Auotlon to tbe hlfhaat butdai
rf a'l Ma'hlnery and Lqutpment of tha

Foundry Plant at Smg Pii.« MBaaaja.?aid aale-wlll b* hn.d at S'.ng Btnf
Prlaon, Oaalnlnf. New Y. ik. on tha Mth
da" of Auguat at I 1' M. A llat of thia
machlnary wlil ba eent upon requeat.
m order of

, . MOYRR.
W4k*«am **not,


